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:HE�$QVLFKW

.LJD5RR��1HXH�)XQNWLRQHQ�1U��������

/LHEHU�+HUU�5RQQHEDXP�¬

ZLU�KRIIHQ��GDVV�6LH�ZRKODXI�VLQG�XQG�VLFK��EHU�GHQ�6RPPHU�HLQ�ZHQLJ�HUKROHQ�NRQQWHQ��$XFK
ZlKUHQG�GHU�6RPPHUIHULHQ�KDEHQ�ZLU�GLH�=HLW�JHQXW]W��XP�:HLWHUHQWZLFNOXQJHQ�XQG�9HUEHVVHUXQJHQ
YRU]XQHKPHQ���EHU�GLH�ZLU�6LH�KHXWH�NXU]�LQIRUPLHUHQ�P|FKWHQ��

:LU�IUHXHQ�XQV�ZLH�LPPHU��EHU�,KU�)HHGEDFN�GD]X�

:HQQ�DXFK�6LH�LQ�GHU�&RURQD�.ULVH�GLH�9RUWHLOH�YRQ�.LJD5RR�HUOHEW�KDEHQ��ZLH�HV�XQV�GXUFK�GDV
EHVRQGHUV�SRVLWLYH�)HHGEDFN�YRQ�]DKOUHLFKHQ�.LJD5RR�1XW]HUQ�DXV�DOOHQ�%HUHLFKHQ�EHVWlWLJW�ZLUG�
IUHXHQ�ZLU�XQV�VHKU��EHU�,KUH�:HLWHUHPSIHKOXQJ�DQ�DOO�MHQH��GLH�QRFK�QLFKW�YRQ�GHU�(QWODVWXQJ�EHL
.RPPXQLNDWLRQ��2UJDQLVDWLRQ��XQG�$EUHFKQXQJ�GXUFK�.LJD5RR�ZLVVHQ�

0LW�KHU]OLFKHQ�*U��HQ�DXV�+DPEXUJ

,KU�7HDP�YRQ�.LJD5RR

$QZHVHQKHLWV]HLWHQ��1HXH�$XIWHLOXQJ�GHU�)LOWHU���$Q]HLJH
'LH�$Q]HLJH�LP�%HUHLFK�Ä$QZHVHQKHLWV]HLWHQ³�ZXUGH�QHX�DXIJHWHLOW��0LWDUEHLWHQGH
KDEHQ�QXQ�GLH�0|JOLFKNHLW�QDFK�.LQGHUQ�]X�ILOWHUQ��GLH�ÄQRFK�QLFKW�GD³�E]Z�
ÄDQZHVHQG³�VLQG�RGHU�QDFK�.LQGHUQ��GLH�EHUHLWV�ÄDEJHKROW³�ZXUGHQ�

:R"�.LQGHUYHUZDOWXQJ�!�$QZHVHQKHLWV]HLWHQ

'DWHLHQ��/HW]WH�bQGHUXQJ
,P�%HUHLFK�Ä'DWHLHQ³�ZLUG�QHXHUGLQJV�GDV�'DWXP�GHU�OHW]WHQ�bQGHUXQJ�HLQHU�'DWHL
DQJH]HLJW��$X�HUGHP�NDQQ�QDFK�GHU��OHW]WHQ�bQGHUXQJ��VRUWLHUW�ZHUGHQ��XP�GLH
JHZ�QVFKWH�'DWHL�QRFK�VFKQHOOHU�]X�ILQGHQ�

:R"�7UlJHU�!�'DWHLHQ
:R�QRFK"�(LQULFKWXQJ�!�$NWXHOOHV�!�'DWHLHQ

(UZHLWHUXQJ�GHU�3ODW]KDOWHU
8P�GLH�.RPPXQLNDWLRQ�PLW�.LJD5RR�QRFK�ZHLWHU�]X�YHUEHVVHUQ��KDEHQ�ZLU�GLHVH
QHXHQ�3ODW]KDOWHU�DXV�GHP�%HUHLFK��*HE�KUHQ�	�$EUHFKQXQJ��LQWHJULHUW��

/HLVWXQJVDUW�*HE�KUHQVWXIH�DNWXHOO
/HLVWXQJVDUW�*HE�KUHQVWXIH�DP�6WLFKWDJ
%HWUHXXQJVJHE�KUHQ�SUR�0RQDW�*HE�KUHQVWXIH�DNWXHOO
%HWUHXXQJVJHE�KUHQ�SUR�0RQDW�*HE�KUHQVWXIH�DP�6WLFKWDJ
9HUSIOHJXQJVNRVWHQ�SUR�0RQDW�*HE�KUHQVWXIH�DNWXHOO
9HUSIOHJXQJVNRVWHQ�SUR�0RQDW�*HE�KUHQVWXIH�DP�6WLFKWDJ
%HWUHXXQJVJHE�KU�SUR�0RQDW�1DPH�DNWXHOO
%HWUHXXQJVJHE�KU�SUR�0RQDW�1DPH�DP�6WLFKWDJ
9HUSIOHJXQJVNRVWHQ�SUR�0RQDW�6WDUWGDWXP�DNWXHOO
9HUSIOHJXQJVNRVWHQ�SUR�0RQDW�6WDUWGDWXP�DP�6WLFKWDJ
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:R"�(LQULFKWXQJ�!�.RPPXQLNDWLRQ�!�9RUODJHQ
:R�QRFK"�(LQULFKWXQJ�!�.RPPXQLNDWLRQ�!�6\VWHP�9RUODJHQ

6FKQLWWVWHOOH�]X�.LWD�3ODQHU�%UDXQVFKZHLJ�XQG�6FKOHVZLJ�
+ROVWHLQ¬
)�U�(LQULFKWXQJHQ�PLW�GHP�6WDQGRUW�Ä%UDXQVFKZHLJ³�RGHU�GHP�%XQGHVODQG
Ä6FKOHVZLJ�+ROVWHLQ³�VWHKW�QXQ�GLH�QHXH�6FKQLWWVWHOOH�]XP�Ä.LWD�3ODQHU³���³.LWD�3RUWDO³
]XU�9HUI�JXQJ��0LW�+LOIH�GLHVHU�6FKQLWWVWHOOH�N|QQHQ�.LQGHU��XQG
%H]XJVSHUVRQHQGDWHQ�LQ�.LJD5RR�LQ��XQG�H[SRUWLHUW�ZHUGHQ��VR�GDVV�GLH�9HUZDOWXQJ
DXVVFKOLH�OLFK��EHU�.LJD5RR�HUIROJHQ�NDQQ��

:R"�7UlJHU�!�.LQGHUYHUZDOWXQJ�!�.LQGHULPSRUW�!�.LWD�3ODQHU

9RUODJHQ��6XFKH�I�U�3ODW]KDOWHU
'D�GLH�$Q]DKO�YRQ�3ODW]KDOWHUQ�LQ�GHQ�9RUODJHQ�LQ�OHW]WHU�=HLW�VWDUN�JHZDFKVHQ�LVW�
ZXUGH�HLQH�6XFKIXQNWLRQ�LQWHJULHUW��XP�$QVFKUHLEHQ�MHGHU�$UW�QRFK�VFKQHOOHU�XQG
HLQIDFKHU�HUVWHOOHQ�]X�N|QQHQ��

:R"�.RPPXQLNDWLRQ�!�9RUODJHQ
:R�QRFK"�.RPPXQLNDWLRQ�!�6\VWHP�9RUODJHQ

,QGLYLGXHOOH�/LVWHQ��1HXH�)LOWHU�XQG�6SDOWHQ
,Q�GHQ�LQGLYLGXHOOHQ�/LVWHQ�VWHKHQ�MHW]W�QHXH�)LOWHU�XQG�6SDOWHQ�]XU�9HUI�JXQJ��XP�GLH
6XFKHUJHEQLVVH�QRFK�EHVVHU�]X�YHUIHLQHUQ��

9RUDXVZDKO�Ä$OOH�0LWDUEHLWHU³
1HXH�6SDOWHQ�XQG�)LOWHU�I�U�

8QWHUZHLVXQJ�+\JLHQHSODQ
8QWHUZHLVXQJ�+\JLHQHSODQ�GXUFKJHI�KUW�DP
8QWHUZHLVXQJ�%UDQGVFKXW]SODQ
8QWHUZHLVXQJ�%UDQGVFKXW]SODQ�GXUFKJHI�KUW�DP
(UVWKHOIHUEHVFKHLQLJXQJ
(UVWH�+LOIH�J�OWLJ�ELV
(UVWKHOIHUEHVFKHLQLJXQJ�DEJHJHEHQ�DP

9RUDXVZDKO�Ä$OOH�.LQGHU³�

6RUJHEHUHFKWLJWHU����6RUJHEHUHFKWLJWHU���XQG�6RUJHEHUHFKWLJWHU��

9RUDXVZDKO�Ä$OOH�%H]XJVSHUVRQHQ³

.LQGHU��6WDWXV

.LQGHU��6WDWXV�DP�6WLFKWDJ

:R"�3IDG��7UlJHU�!�/LVWHQ�	�$XVZHUWXQJHQ�!�,QGLYLGXHOOH�/LVWHQ
:R�QRFK"�(LQULFKWXQJ�!�/LVWHQ�	�$XVZHUWXQJHQ�!�,QGLYLGXHOOH�/LVWHQ

9RUODJHQ���7H[WGRNXPHQWH��3ODW]KDOWHU�DP�6WLFKWDJ
)�U�.LQGHU�XQG�0LWDUEHLWHQGH�JLEW�HV�DE�VRIRUW�GLH�QHXHQ��3ODW]KDOWHU�DP�6WLFKWDJ��
0LW�LKUHU�+LOIH�ZHUGHQ�EHL�GHU�(UVWHOOXQJ�HLQHV�'RNXPHQWHV�GLH�'DWHQ�DXVJHJHEHQ�
GLH�DQ�GHP�JHZlKOWHQ�6WLFKWDJ�*�OWLJNHLW�KDEHQ��

:R"�.RPPXQLNDWLRQ�!�9RUODJHQ
:R�QRFK"�.RPPXQLNDWLRQ�!�6\VWHP�9RUODJHQ
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$QSDVVXQJ�GHV�'$7(9�([SRUWHV¬
'HU�'$7(9�([SRUW�LVW�QXQ�XP�GDV�.HQQ]HLFKHQ�Ä)HVWVFKUHLEXQJ³�HUZHLWHUW��'LHVHV
ZLUG�PLW�GHP�:HUW�Ä�³��1XOO���EHUJHEHQ��'DGXUFK�ZHUGHQ�LQ�'$7(9�VHOEHU�GLH
%XFKXQJVVWDSHO�QLFKW�PHKU�IHVWJHVFKULHEHQ�XQG�N|QQHQ�QDFKWUlJOLFK�YHUVFKREHQ�XQG
]XVDPPHQJHI�KUW�ZHUGHQ�

:R"�7UlJHU�!�5HFKQXQJVYHUZDOWXQJ�!�6FKQLWWVWHOOH��'$7(9�!�([SRUW

+DEHQ�6LH�VFKRQ�JHK|UW"��$XI�:XQVFK�HQWZLFNHOQ�ZLU�,KQHQ�MHW]W�,KUH�LQGLYLGXHOOH�(OWHUQ�$SS
�$QGURLG�XQG�L26���I�U�6LH�PD�JHVFKQHLGHUW��1DW�UOLFK�LQ�,KUHQ�)DUEHQ��PLW�,KUHP�/RJR�XQG�PLW�,KUHU
JHZ�QVFKWHQ�6FKULIWDUW��1DFK�,KUHU�)UHLJDEH�VWHOOHQ�ZLU�GLHVH�GDQQ�I�U�6LH�XQWHU�GHP�YRQ�,KQHQ
JHZ�QVFKWHQ�1DPHQ�]XP�NRVWHQORVHQ�'RZQORDG�LQ�GHQ�MHZHLOLJHQ�$SS�6WRUHV�EHUHLW��6LH�P�VVHQ
VLFK�DOVR�XP�QLFKWV�N�PPHUQ�

6HQGHQ�6LH�XQV�GLHVEH]�JOLFK�JHUQH�HLQIDFK�HLQH�XQYHUELQGOLFKH�$QIUDJH�

1XW]W�,KUH�(LQULFKWXQJ�VFKRQ¬GLH�EUDQGQHXH¬.LJD5RR�$SS�I�U�(OWHUQ"¬
'LH�NRVWHQORVH�.LJD5RR�$SS�I�U�(OWHUQ��LP�$SS�6WRUH�XQG�*RRJOH�3OD\VWRUH�YHUI�JEDU��HUOHLFKWHUW�GLH
WlJOLFKH�.RPPXQLNDWLRQ�UXQG�XP�GLH�.LQGHU�%HWUHXXQJ��0LW�GHU�.LJD5RR�$SS�KDEHQ�(OWHUQ�XQG�RGHU
ZHLWHUH�%H]XJVSHUVRQHQ�DOOH�1DFKULFKWHQ�XQG�ZLFKWLJH�7HUPLQH�GHU�(LQULFKWXQJ�LKUHV�.LQGHV�VLFKHU
XQG�NRPIRUWDEHO�LP�%OLFN��'DEHL�ZLUG�EHL�.LJD5RR�EHVRQGHUHQ�:HUW�DXI�GLH�'6*92�NRQIRUPH
'DWHQYHUDUEHLWXQJ�JHOHJW��$OOH�,KUH�'DWHQ�OLHJHQ�GDKHU�DXVVFKOLH�OLFK�LQ�HLQHP�GHXWVFKHQ
5HFKHQ]HQWUXP�

/DGHQ�6LH�GLH�QHXH
.LJD5RR�$SS�I�U�(OWHUQ
GLUHNW�LP�MHZHLOLJHQ�6WRUH

KHUXQWHU�

*HUQH�VWHKHQ�ZLU�,KQHQ�EHL�)UDJHQ�RGHU�$QPHUNXQJHQ�]XU�9HUI�JXQJ��6LH�HUUHLFKHQ�XQVHU�7HDP
0R���)U�YRQ��������8KU��SHU�(�0DLO�XQWHU�VXSSRUW#NLJDURR�GH�XQG�WHOHIRQLVFK�XQWHU
����������������������

0LW�IUHXQGOLFKHQ�*U��HQ

,KU�7HDP�YRQ�.LJD5RR
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*HIlOOW�,KQHQ�.LJD5RR"�'DQQ�HPSIHKOHQ�6LH�XQV�KLHU�JHUQH�ZHLWHU�

� � � �

6SHLFKHUKDIHQ�*PE+�	�&R��.*��$P�6DQGWRUNDL����������+DPEXUJ��7HO��������������������
VXSSRUW#NLJDURR�GH��ZZZ�NLJDURR�GH��+5$����������$PWVJHULFKW�+DPEXUJ��86W�,G�1U��'(����������

YHUWUHWHQ�GXUFK�,KUH�SHUV|QOLFK�KDIWHQGH�*HVHOOVFKDIWHULQ��.LJD5RR�9HUZDOWXQJV�*PE+��$P
6DQGWRUNDL����������+DPEXUJ��+5%���������*HVFKlIWVI�KUHU��0RULW]�Y��%LVPDUFN

$EPHOGHOLQN�_�XQVXEVFULEH�_�/LHQ�GH�GpVLQVFULSWLRQ�_�$QXODU�VXVFULSFtRQ�_�/LQN�GL�FDQFHOOD]LRQH
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